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Economic Injury Disaster Loan (EIDL)

WHO IS ELIGIBLE? LOAN ADVANCE HOW CAN IT BE USED?

Economic Injury Private nonprofit org., small agricultural Eligible applicants who apply for an Any allowable purpose under the EIDL
. co-op; Businesses; co-ops; ESOPs; EIDL may request up to $10,000 be program; Paid sick leave, maintain
Dlsaster Loan tribal business concerns with 500 immediately disbursed. The amount payroll, and meet; increased costs; Rent
or fewer employees; Independent need not be repaid, regardless of the or mortgage payments, and repaying
(EIDL) contractors; Sole proprietors; Self- loan decision. unmet obligations
employed

WHAT IS EIDL? HOW CAN | APPLY? HOW MUCH CAN | GET?

A low-interest, fixed rate loan that can The SBA has an online portal Businesses can receive up to $2 million

provide up to $2 million in assistance. (Covid19relief.sba.gov) where small in assistance. Loans smaller than $200K
Also, the CARES Act created a new $10 businesses can upload documents and can be approved without a personal

billion grant program, to provide small apply for a loan, or they can download guarantee.

businesses with quick, much-needed the PDF on the agency’s website and

capital. mail the forms.



NAL:z: 500
Paycheck Protection Program (PPP)

CAN | APPLY FOR

?
WHO IS ELIGIBLE? BOTH PPP AND EIDL?

HOW MUCH CAN | GET?

PayCheCk Any business concern, 501(c)(3) org., The maximum size of the loan is 250% Yes, as long as they don’t pay for
. veteran’s org., or Tribal business of an employer’s average the same expenses. Check with your
Protect|on Prog ram concern that employs no more than monthly payroll cost during the period financial advisor for specifics.
500 employees; Sole proprietors; Feb. 15, 2019 to June 30, 2019, capped
(PPP) Independent contractors; Self- at $10 million.
employed individuals

HOW CAN IT BE USED?

WHAT IS PPP? HOW CAN | APPLY?

PPP is one of the largest sections You can apply through any existing Employee compensation/benefits;
of the CARES Act. It sets aside $350 SBA 7(a) lender or any federally-insured Interest on mortgage obligations, rent,
billion in govt backed loans from private depository institution or credit union, utilities, and interest on pre-existing
banks which - if all requirements are or participating Farm Credit System debt obligations; The loan can be
met — can be converted to grants. institution. Consult with your local forgiven if used appropriately

lender.
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Helpful Resources for Business Impacted by COVID-19

WORKING WASHINGTON
EMERGENCY GRANTS

AMAZON'’S SMALL BUSINESS
RELIEF FUND

WASHINGTON FEDERAL BANK

- n Washington Federal Bank is offering The Working Washington Small Amazon’s Neighborhood Small
Addltlonal Help for 5-year business lines of credit with 90 Business Emergency Grant program will Business Relief Fund is intended to
. days interest-free to businesses affected provide a limited number of businesses support qualifying businesses in Seattle
BUSIneSSGS by COVID-19. in Washington’s 39 counties with a (SLU and Regrade neighborhoods) and
grant up to $10,000. Bellevue.

SMALL BUSINESS
STABLIZATION FUND

PIERCE COUNTY
LOAN PROGRAM

FACEBOOK SMALL
BUSINESS GRANT

Pierce County Emergency Small Facebook’s Small Business Grants Provides working capital grants in
Business Relief Loan Program is Program is offering $100M in cash amounts up to $10,000 to qualifying
for qualifying businesses located in grants and ad credits. small businesses (deadline for the first
unincorporated Pierce County that were grant was March 25, but more grants
affected by the COVID-19 pandemic. will open)



